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PUBLIC DEBT PER FAMILY 

survey conducted during the past month shows that the average public debt 

A per family exclusive of Federal and State debt is increasing. The 90 charts 

that follow are drawn to the same scale. Each chart has a red line in addi- 

tion to the blue line which shows the local experience. The red line is identical 

on all charts and shcws the typical public debt in the principal cities of the United 

States. By typical debt per family we mean that there are an equal number of 

cities whose average debt is greater and below this value. The figures charted 

cover the total local bonded debt, funded or fixed, including public service enter- 

prises, less sinking fund assets. Short-term loans which are amortized by special 
assessment are excluded. 


The typical debt per family reached its peak in 1932, when it averaged $479 per 
family. From 1932 through 1948 there was a steady decline. From 1948 to 1949 the 
debt increased from $217 to $231 per family. The preliminary figure for 1950 
shows the average to be $248 per family. 


The cities having the heaviest indebtedness are: New York City, $852 per family; 
Knoxville, Tennessee, $768; Wilmington, Delaware, $716; Providence, Rhode Is- 
land, $655; Philadelphia, Pennsylvania, $636; Miami, Florida, $590; Houston, 
Texas, $579; Fort Worth, Texas, $552; San Antonio, Texas, $543; Camden, New 
Jersey, $538; and Tulsa, Oklahoma, $537. 


Four of the 90 cities have an indebtedness of less than $25 per family. They 
are: Flint, Michigan, $22 per family; Peoria, Illinois, $17; and Milwaukee, Wis- 
consin, $14. Washington, D. C., reports thatthere is no bonded indebtedness. 


The likelihood of a decline in the next several years is very improbable. The 
recent increases in construction will cause the cities to increase their water and 
sewage facilities. The increase in the number of births during the past several 
years will eventually call for expansion in the local school systems. The popula- 
tion trend indicates an exodus to the suburbs. This trend has brought about a cut 
in the revenue collected but affords very little saving in the general expenditures, 
as most of the same city facilities are needed as the migrant continues to work in 
the city. Some of the cities have instituted income taxes of 1% or less so that 
current expenditures could be met without further indebtedness. 


329 














AVERAGE PUBLIC DEBT PER FAMILY 
EXCLUSIVE OF FEDERAL AND STATE 


FR Y WEN ZL. ICK a. << >* 


ALBANY ool ATLANTA 
— + 600} 


S20 "8 1030 "88 1900 aS 1080 i910 15 1a “25 108 


BIRMINGHAM {#0} aS aan 
P os “a a $375 


= 


ox 


CAMBRIDGE 


4 oi ; be rial 5 3% 34 ) F c ° 5 Ox - 9 = 


i 2 » Z > 
f CANTON “yeas | ©4—CHATTANOOGA 
df ela . | 


hi sn el 


PL 8 TLE GOTT, LE IS 


CINCINNATI CLEVELAND 
) . 1 4S 500 % G20 "2S 1930 3S 1960 “45 19801910 15 1920 25 1930 35 
1000, 
COLUMBUS i DALLAS }800—-DAY TON 
,s4'6 $804 ae $206 
$343 
‘ A - 
—, : en J + 2008 4 fr" 
oa te J. 
| | S12 | 100} 
ee eeere pUUUS SS S Sees Veer eer A 4 4 pon CUUUUNUSUUUTEVEVTUUNTESTSUCTUSTENTCETETTS ) 
040 45 WHO 19 Ss 82m 25 wx © 1S 1920 ‘25 1930 ‘35 1940 “5 120} 


TAL FUNDED OF FINED. INCLUDING PUBLE SERVICE ENTERPRISES AND LES® SINKING FUND ASSETS) * 








AVERAGE PUBLIC DEBT PER FAMILY 


EXCLUSIVE OF FEDERAL AND STATE 





DENVER 


$446 $475 





FORT WAYNE— 


INDIANAPOLIS 


D PUBLE 


ROY WENZLICK & 





DES MOINES: 


mie st i $505 


didi dd deliddladdh 





040 “45 1980 1010 15 1920 ” 


DEBT (TOTAL FUNDED UR FIRED 


—ELIZABE TH —qasa 


SSS SSS SS SSS SSeS SSS SSS Seer ee 


Sema 


co 950 





DETROIT 


$65 


au) i SUCUEUUUUUTENTewEET fe revebrerYYPPPPPPPYY PETE hick 
1950 1910 15 §920 ‘25 1930 “SS 1940 45 | 


‘980 1910 * 1920 ‘2S 1930 “35 


CEL PASO — 
a 
400 


Add ddd dd dd 


Le neers sree srcene 
IWO id 1920 “25 1930 ‘SS 1940 45 1960 1910 15 1920 ‘25 1930 % 


FALL RIVER 


$400 


t 
! 
i 


di linldledlcdhlleddidiadbd bh 


1950 1910 9S 1920 25 930 “* 1940 as Y 


—FORT WORTH 


—_—_—___ 


~ 


» 
x 
—_ 


1910 “15 1920 "25 1930 "35 (940 45 


\-HARTFORD 8% 


JAC KSONVILLE 
$20 


on fo 


¥ 


} 
t 
} 


3485 


#000, 
{200'—F LINT S508 


| 400+ 


7 Kol++ PES SSS SS SSS SE EEUU SS Teer EE EE Ss 
of 1910 6 "1S «61920 “25 1930 “SS 
~ 

ice GARY- 
$552 


7 os a ni —— 
13007 > - 
me > i 


4 — 


\geseo 


4did aol. ddd ddd dd diddsss ditt dd diddiia 
930 ‘35 


ay 910 'S «9920 25 |} 


| ‘soo HOUSTON 4 
} 600} as 


400, 


1940 4 


180 “a5 (956 


wep 45 1950 





ee ee ee eee eeeeeeee’ 


poe 
goof 
4 600} 
tout MERE 
| 300f 7 as 
2 

| 


| JERSEY CITY 


ape feeevererr J | 
1940 “45 1050 10 “1S 1920 °25 1930 °35 1940 45 1950° 1910 15 1920 ‘Pye 3S 1940 “45 1950 





sok abd 
940 “45 “Te50 * 19i0 45 1920 ‘25 1630 ‘35 


CLUDING PUBLE SERVICE FNTERPRISES AND Less SINKING FUND ASSETS) 


1940 45 SO 


331 





AVERAGE PUBLIC DEBT PER FAMILY 
EXCLUSIVE OF FEDERAL AND STATE 
WENZLICK A CoO 


se | -LONG BEACH 


KNOXVILLE 
at geeeeeeann seen, 


LOUISVILLE leo LOWELL 


es 2 8 


S ANGE LES 


bAbsbsbdbidditadials 


, . : 2 ’» * 940 45 1950 '91 Ss 020 23 ? 5 940 45 19% ¢ 4 en ar $1037 ‘940 45 950) 
“ ’ POs , | 
> « LYNN MEMPHIS (600---MIAMI —, i 


4 ~ 


7 gv a 'p a= 
"Oa :. V7 
$25 
.? $ - 


3 ja0 3S 1930 "35, 1840 "4B 195010 75 120 725 90 "38 1900 MS 190 
MILWAUKEE | |-MINNEAPOLIS 


taa? 


— os be 92 os 
NEW BEDFORD 'so-NEW HAVEN 
4 o> 


$455 $400 
—<— Se 


NEW YORK 











AVERAGE PUBLIC DEBT PER FAMILY 
EXCLUSIVE OF FEDERAL AND STATE 


ROY WENZLICK 2 CO 


—OKLAHOMA CITY 


seo 
seSSE SSS Seee dilididlllladndededd SOU. 


4 Udis 
1950 1910 ‘1S «19920 “25 iO Z 940 45 = 1910 s _ 1920 2 1930 "35 


_ adil 1040 “5 1950 
PEORIA 


eee eee) 


PATERSON Rnnape "t PHILADELPHIA 


UUUUCEUUUUTECTOCHCENOTONT ECTS CSM Te Aud eeees) SQUALL ddedidad ddd iddiitdiidiriiie susial 
920 “25 1930 3S 940 45 1950 A'S »* . 1910 1S (920 ‘25 1930 ‘35 1940 45 1950 
a \———-+y000 


ood -F PROVIDENCE 
400 


300 ($227 
42 —— 





. 
4 
1 
{ 
| 
6 


- 





sliced 
PITTSBURGH | | PORTLAND, OREG. iz 
SES ESESUSESESE SETS TUTE EES) di ECU CUESUSE REST ESTE EE ETS dddddd didi idiiiididiiiiiiitiiiiid) 
1920 ) 1930 35 (940 “5 _1950 1910 1S “e20° "25 1930 “35 1940 “5 1980" _ 1920 nd 1930 35 140 45 | 


READING ' RICHMOND, VA. 


EE 


/ 
| 





bitiiiiiisisiss $904 PP TPYTYYYEVYYETYVYUTTETEVTYYYTETTYTTTOYETES 
1S 1920 * cy 1930 “35 1940 as 190" "1910 “15 1920 25 1930 35 1040 45 (950 
’ 


~SALT LAKE CITY 





110 13 “1920 ‘2 1930 35 1060 45 1950 


SAN FRANCISCO 


Nee ee eee eee eeeee Ses les eer es| SOUULLL ddd 


i Added Lid SUSUUSUUEEE EEE! 
oo 35 "1940 ‘a 1950 1910 15 "S 1920 ‘25 1930 35 (940 °45 1950 1910 15 1920 °25 1930 35 (940 45 ‘@ 
7EBT (TOTAL FUNDED OR FIXED, INCLUDING PUBLIC “ERVECD ENTURIRELS AND . ESS Minn ING FUND ASSETS) ePre 





MINARB Y 


333 








AVERAGE PUBLIC DEBT PER FAMILY 


EXCLUSIVE OF FEDERAL AND STATE 


ROY WENZLICK & CoO = 


yoo 
SOMERVILLE poe SOUTH BEND 


1400 


SEATTLE 


sre 
, 920 ‘2 1930 "35 5 19500 15 @20 25 30 3S 40 45 1950 IO 15 1920 25 1930 35 a0 “45 
SPOKANE i} 7 9-S YRACUSE $716 
i + 4 600) 


4400} 


4 300; 
—_ 


930 “35 1040 “5 19 


ASHINGTON, D.C. 


hetot 


S$ 1920 ‘25 


9 


400K os 
+o ol WwW. 
, 600 . 


WATERBURY | | ' WILMINGTON 


92 »S 1930 ‘35 ry 


i ia ' YOUNGS TOWN 
owe m ‘: 


— 


mere 


SCE SUSEUE SESE SUES UeEere: g0U44 pddi ddd diddiisiddidiiiissiiis 
930 SS 1940 45 19% = § 920 '25 1930 "35 i940 45 1950 


PUBLK SERVECE ENTE RPRIEES AND LESS SINKING FUND ASSETS 








i¢-6 ¢ EZ 
o1¢-of $¢ fy 
i€$-242¢ BESSQ 


e.s-csis Fim 
Y3AO ONW *sis FB 


QON3037 











Oss6i~ OD FF HDITZNIAM AOwW ~ LHOIBNAGdOD 


AUWVWS Y3d 18390 3LVIS 39VYHIAV 











FEDERAL AND STATE PUBLIC DEBT 


N page 335 we have ranked the States accord- 
() ing to the amount of debt per family. There 

are several increases from 1948 to 1949 that 
have been sizable and worth notice. They are Dela- 
ware, from $91 per family to $540 per family; Ohio, 
from $4 per family to $78 per family; and Maryland, 
554 per family to $106 per family. 


Idaho and Utah report a debt of only $1 per family. 


Oregon, Nebraska and lowa have a debt of $2 per 
lamily. 


Federal debt per family has had its first rise in 
the past five years. The peak was reached in De- 
cember 1945 when the debt amounted to $7, 350 per 
family. The 1949 debt per family was $5,994. The 
preliminary figure for 1950 shows it to be $6, 079. 
This figure is most likely to be increased by the 


added Korean expenditures and other international 
ommitments. 


The chart below completes our study on govern- 
ment debt per family in the United States. It is now 
possible to approximate the total government debt in 
uny city shown in the study. This is done by adding 
the city, State and Federal debt per family. Some 

light distortion will occur due to the fact that the 
‘tate and city figures are for 1949 while the Federal 
rures are as of June 30, 1950. 
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